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Key Market Indicators

A look at how Key Market Indicators are affecting energy prices

Natural Gas Supply - Total U.S. natural gas supply declined slightly week ending March 6t, averaging
105.8 Bcf/d after averaging 107.8 Bcf/d for the week prior. That marks a 1.9% week-over-week drop and

was 0.5% below the same time last year NEUTRAL

Natural Gas Demand - Total natural gas demand decreased last week as well, averaging 108.4 Bcf/d
after averaging 111.3 Bcf/d the week prior. That marked a 2.6% week-over-week drop and was 5.5% below

than the same time last year BEARISH

Natural Gas Storage - Current natural gas inventory levels are well above historical figures after
relatively mild storage withdrawals the past few weeks. Current inventory levels are 280 Bcf (13.6%) higher
than last year and 551 Bcf (30.9%) above the five-year historical average. The current inventory level sits at
2,334 Bcf after last week’s withdrawal

BEARISH

Weather Forecasts — The NOAA short-term weather forecast is calling for above-average temperatures
along each coastline, with much of the West Coast expecting to see extremely warm temperatures.
Meanwhile, most of the South is expecting to see below-average temperatures

pecting Be temp NEUTRAL
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Working gas in storage was 2,334 Bcf as of Friday, March 1, 2024,
according to EIA estimates. This represents a net decrease of 40 Bcf
from the previous week. Stocks were 280 Bcf higher than last year at
this time and 551 Bcf above the five-year average of 1,783 Bcf.

Waorking gas in underground storage compared with the S-year maximum and minimum
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Henry Hub Forward Strips

15+ Year History
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Henry Hub Forward Strips

5+ Year History

Henry Hub 12 & 24-Month Strips (5+ Year History)
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NYMEX Calendar Strips (Cal '24 — '26)

5+ Year History
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NYMEX Calendar Strips (Cal '27 — ’30)

5+ Year History

NYMEX 27 - '30 Calendar Strips (5+ Year History) -
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NYMEX Calendar Strips

1+ Year History
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PJM West ATC Calendar Strips

2+ Year History

PJM West ATC '24 - '26 Calendar Strips (2+ Year History)
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PIM West & HenryHub

12-Month Strips
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Dayton Hub & Henry Hub

12-Month Strips
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NY-ISO & Henry Hub

12-Month Strips
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Mass Hub & Henry Hub

12-Month Strips

NEISO (Mass Hub) & Henry Hub 12-Month Strips
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ERCOT (Houston Hub) & Henry Hub

12-Month Strips

ERCOT (Houston Hub) & Henry Hub 12-Month Strips Houston Hub
$130.00
= Henry Hub
$120.00 enry i
$110.00 $9.00
100.00
S $8.00
$90.00
= S7'OO =
= $80.00 @
S $6.00 §
-
& $70.00 2
$5.00 “*
$60.00
4.00
$50.00 >
$40.00 $3.00
$30.00 $2.00
$20.00 $1.00
O P I I A S S SR SN S S A L L A S N N i
R Y FE R Y FE R Y TSR YR YR YR
Trade Date

enerconnex

AN SJI COMPANY



CAISO & Henry Hub

12-Month Strips
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MISO (Indiana Hub) & HenryHub

12-Month Strips

MISO Indiana & Henry Hub 12-Month Strips
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REC Pricing

National Green-e Wind

enerconnex National 2025 Green-e Wind Forward Price History

VAN SJI COMPANY Vintage Year Jan-2025 through Dec-2025 Mar 08, 2024
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PJM Capacity Prices

Power Year: Junel—May 31
Unit: S/MW-day

$/MW-day
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m2017/18
m2018/19
W 2019/20
2020/21
2022/23
2023/24
m2024/25

5153‘74
$218.98
$115.58
517432
$98.04
$49.59
$54.95

5153‘61
$164.70
$98.07
57731
$50.09
$34.20
52892

5153‘61
$164.70
$98.07
57731
$50.09
$34.20
$28.92

ATSI
$153.61
$164.70
$98.07
57731
$50.09
$34.20
528.92

5153‘74
$158.20
$97.79
$87.06
$127.07
$71.62
573.00

COMED
5153.61
$212.03
$193.66
$190.04
$69.13
$34.20
528.92

DAYTON
5153.61
$164.70
$98.07
57731
$50.09
$34.20
528.92

m2017/18

DEOK DLCO
$153.61  $153.61
$16470 = $164.70
$98.07 = $98.07
510450  §$77.31
$71.78 | $50.09
$34.20 | $34.20
596.24 | $28.92

®2018/19 m2019/20

EKPC
5153‘61 5153‘74 5153.61
$164.70  $219.29  $164.70
$98.07 | $115.58 | $98.07
§77.31 | $17432 | 577.31
$50.09 = $9804 = $50.09
$3420 @ $56.57 | $34.20
$2892 | 55495 | $28.92

2020/21 ®2022/23

JCPL METED
$153.74 | $153.74
$21898  $164.70
$115.58  $98.07
$17432  $87.06
$98.04 | $96.42
$49.59 | $49.70
55495 | $49.49

2023/24 ®2024/25

OVEC

$50.09
$34.20
52892

PECO
$153.74
$218.98
$115.58
$174.32
$98.04
$49.59
$54.95

PENLC
$153.74
$164.70
$98.07
587.06
$96.42
$49.70
$49.49

PEPCO
$153.74
$156.90
$92.90
$87.06
$95.97
$49.70
549.49

5151.86
$155.11
$98.07
$87.06
$96.42
$49.70
$49.49

5243.32
$218.98
$115.83
$174.32
$98.04
$49.59
$54.95

RECO
$153.74
$218.98
$115.58
$174.32
$98.04
$49.59
$54.95




New England Capacity Prices

PowerYear: June 1—May 31

Unit:  $/kW-Month

Power Year NEMA Connecticut Maine SEMA / Rl | Rest of N.E.
*2025 - 2026 $2.59 $2.59 $2.53 $2.64 $2.59
*2024 - 2025 $2.61 $2.61 $2.48 $3.98 $2.61

2023 - 2024 $1.93 $1.93 $1.93 $1.93 $1.93

2022 - 2023 $3.80 $3.80 $3.80 $3.80 $3.80

2021 - 2022 $4.63 $4.63 $4.63 $4.63 $4.63

2020 - 2021 $5.30 $5.30 $5.30 $5.30 $5.30

2019 - 2020 $7.03 $7.03 $7.03 $7.03 $7.03

2018 - 2019 $9.55 $9.55 $9.55 $11.08 $9.55

2017 - 2018 $15.00 $7.03 $7.03 $7.03 $7.03

2016 - 2017 $6.61 $3.15 $3.15 $3.15 $3.15

2015 - 2016 $3.43 $3.43 $3.43 $3.43 $3.43

2014 - 2015 $3.21 $3.21 $3.21 $3.21 $3.21

2013 - 2014 $2.95 $2.95 $2.95 $2.95 $2.95

2012 - 2013 $2.95 $2.95 $2.95 $2.95 $2.95

* Prelimary Results

NEMA/CT/MAIN Zones came online in 2016-2017

enerconnex
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SEMA/RI Zones came online in 2018-2019




New York Capacity Prices

The NYISO runs three types of capacity auctions that determine
L capacity prices. (Strip, Monthly & Spot).

The results of strip capacity auctions are included below.

Summer Months May — October
Winter Months November — April
Unit S/kW-month

“n NYC m

§_1.00
§_4.09
§_0.10
s 271
$ 0.8
§_1.30
§_035
s 175
$_0.36
§_3.00
s 075
S 3.62
§ 125
§_3.50
§_2.90
§ 515

enerconﬂex New G-J Zone was added in May 2014.
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PJM NITS Prices
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(AECO) | (AEP) avpT) | BGE) | (CE) | (DAY) | (DEOK) | (VF . n(DOM) (DPL) | (EKPC) PEE)ELE (PECO) | prpcoy| (PP | (PSEG) | ol

W Jun-20 $45,693 $80,306 $17,895 557,482 $31,311 $34,280 $14,457 $32,143 553,072 $54,914 533,000 523,763 524,354 $37,083 $16,022 528,022 575,204 $156,50 542,548
mJan-21 $45,693 $95,598 513,930 566,744 $31,311 534,281 $19,197 532,143 561,729 $33,000 553,072 523,763 528,012 $50,128 $16,022 528,166 575,204 $172,19 $42,548
mJan-22 566,741 $110,85 518,162 $67,421 540,962 537,749 518,410 535,136 562,645 546,184 551,001 526,038 527,008 $45,113 $19,517 531,525 590,836 $159,24 542,548
W Jun-22 579,876 $110,85 518,162 567,421 545,531 536,069 518,410 537,718 562,645 549,476 560,851 528,271 527,008 $45,113 522,998 537,201 588,606 $159,24 542,548
W Jan-23 579,876 $123,92 S$16,760 566,479 545,531 536,069 518,687 $37,718 563,208 $49,476 560,851 $28,271 527,304 $52,088 $22,998 537,199 $88,606 $164,71 $51,530
W Jun-23 | $91,559 $123,92 $16,760 $66,479 S$46,400 $39,796 $18,687 S$40,717 $63,208 $55,166 $63,330 $34,784 $27,304 $52,088 $25,648 542,675 595,644 5164,71 551,530
WJun-23 $91,559 $123,92 $16,760 $66,479 $46,400 $39,796 $18,687 S$40,717 $63,208 $55,166 $63,330 $34,784 $27,304 $52,088 $25,648 542,675 595,644 5164,71 551,530

Jan-24 591,559 $125,46 $17,115 587,624 $46,400 $39,796 $37,782 540,717 $68,271 $55,166 $63,330 $34,937 $37,937 $73,260 $25,648 542,656 $104,36 $180,89 $46,076

N Jun-20 WJan-21 WJan-22 MWJun-22 MWJan-23 MWJun-23 MW Jun-23 Jan-24



NOAA Weather Forecast

Short-Term Forecast

@ 6-10 Day Temperature Outlook @

Valid: March 18 - 20, 2024
Issued: March 10, 2024
e
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NOAA Weather Forecast

Long-Term Forecast
March ‘24

#  Monthly Temperature Outlook &

Valid: March 2024
Issued: February 15 2024
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NYMEX Settlements 2017-2024

NYMEX Settlements: 2017 - 2024
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Avg.
w2017 $3.930 $3.391 $2.627 $3.175 $3.142 $3.236 $3.067 $2.969 $2.961 $2.974 $2.752 $3.074 $3.108
w2018 $2.738 $3.631 $2.639 $2.691 $2.821 $2.875 $2.996 $2.822 $2.895 $3.021 $3.185 $4.715 $3.086
m2019 S$3.642 $2.950 $2.855 $2.713 $2.566 $2.633 $2.291 $2.141 $2.251 $2.428 $2.597 $2.470 $2.628
W2020 $2.158 $1.877 $1.821 $1.634 $1.794 $1.722 $1.495 $1.854 $2.579 $2.101 $2.996 $2.896 $2.077
W2021| $2.467 $2.760 $2.854 $2.586 $2.925 $2.984 $3.617 $4.044 $4.370 $5.841 $6.202 $5.447 $3.841
W2022 S$4.024 $6.265 $4.568 $5.336 $7.267 $8.908 $6.551 $8.687 $9.353 $6.868 $5.186 $6.712 $6.644
m2023| $4.709 $3.109 $2.451 $1.991 $2.117 $2.181 $2.603 $2.492 $2.556 $2.764 $3.164 $2.706 $2.737
m2024| $2.619 $2.490 $1.615 $2.241

S/MMBtu

$4.00
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Deregulated Gas & Deregulated
Electricity Markets Electricity Markets

Deregulated Regulated Gas &
Gas Markets Electricity Markets
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