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Disclaimer

« The information contained -n this report is based on market data provided to us by third party market participants. It
should be viewed as indicative only. However, we make no representation as to the accuracy or completeness of this
information and are not responsible or liable in contract, tort, negligence, misrepresentation or otherwise should this
report be found to be inaccurate or incomplete in any respect. We make no warranties or guarantees whatsoever,
whether express or implied, as to the accuracy, adequacy, use, fithess or completeness of the data contained in this
report.

» Unless otherwise explicitly agreed between us and you in writing, we are not acting as an advisor, agent or fiduciary to
you, and the decision whether to proceed or not with any transaction lies solely with you. Prior to entering into any
transaction, you agree that it is your sole responsibility to assess, understand and assume all economic risks and merits
of any such transition, as well as any legal, tax, regulatory and accounting consequences of entering into any such
transaction.

« This report is neither an offer to sell nor a solicitation of an offer to enter into a transaction. All local currency conversions
are given purely as a guideline, based on applicable exchange rates available to us as of the relevant date.

« The information provided is general in nature and may not be suitable for every situation. This communication is
confidential and prepared exclusively for the recipient for information purposes only and this presentation shall not be
transmitted to any third party without our prior written consent.
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NATURAL GAS OUTLOOK

Total U.S. natural gas demand in the
contiguous U.S.
What this means for decisionmakers

160 Through 2030, the U.5. natural gas market will be shaped less by geclogy and more by policy, permitting,
and investment decisions. For utilities, developers, investors, and policymakers, the implications are clear:
140
- I * Demand growth is real and nearterm, led by LNG and electricity load growth, even as renewables
120 m account for a significant portion of new capacity additions.
- I ¢ Infrastructure timing matters—delays translate directly into higher prices and volatility.
+ * Price pressure is rising, even with abundant domestic resources.
a
80
* Strategic infrastructure investment is essential 1o sustaining affordability, reliability, and U.5.
60 competitiveness in global energy markets.
Understanding where constraints are most acute—and which projects can realistically advance—will be
40 critical to navigating this next phase of U.5. natural gas market evolution.
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Daily Price Update

Friday, August 28, 2026

Daily price update

https://cdnstorage.innovationenergygroup.net/ENELX/ENEL

X_DailyPriceUpdate_08.28.2026.pdf
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Physical Spot Prices — August 27, 2026
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Futures Pricing

At the close of business Thursday, August 27, 2028 the future strip prices were as follows:

MYPMEX mear month

MNYMEX 12-month strip
MNYMEX Winter strip

MYMEX Surnmer strip

This Last Last

Week Week Last Month Year
NE2TR2E 02026 Change OT2TI26 Change 0ar2TI25 Change
52.8907 32733 +30.1743 F2.788 +350.118 F3.842 -30.835
53.171 F3.080 +50.081 F3.213 -30.042 BIB2T -30.758
53.444 334 +30.103 %3.5685 -E0121 4311 -30.BET
53.078 F3.028 +30.050 F3.004 -30.018 1825 -30.547

Mear month range for the week = 32 698 - 52 944
Current near month is Sep 26
12-month strig is Sep 20 — Aug ‘27

Summer strip s April 27 — Ot 27

Winter strip is Mov 28 — Mar "27




Near- Month Natural Gas
utures Prices through Aug 27, 2026
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Storage Report

Far the week ending Aug 21, 2028, natural gas storage reporied by the Energy
Inforraticn Adrministration (EI&) was as follows:

This Week LastWeek Last Year 5%r. Awve.
3,184 3,188 3214 3,017

Change this week: +15 Bcf Change for the same week last year. +17 Bef
Inventory vs. 1 Year ago: -0.8%  Inventory vs. 51 Ave: +5.5%

Working Gas in Storage Compared to 5-Year Range
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Daily Nat Gas Use For U.S. Power Production (last 60 days)
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Last 30 day Average = 49.7 Bef/day
% of U5 Demand = 57%

Last 52 week Average = 36.3 Bof/day
% of U5 Demand = 41%
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Natural gas

US natural gas prices held around $2.9/MMBtu, the highest level in five weeks, supported by a
smaller-than-usual storage injection and forecasts for continued warm weather. EIA data showed
that energy firms added 15 Bcf of gas to storage for the week ended August 21, below the 20 Bcf
forecast and the 33 Bcf five-year average for the period. Gas prices also gained amid forecasts
of record-high temperatures across the Southwest through this weekend, while the Commodity
Weather Group said on Thursday that above-average temperatures are expected across nearly
the entire US from September 1-10, keeping cooling demand elevated. However, strong
domestic production is capping further price gains, with output in the Lower 48 states averaging
a record 111.4 bcfd so far in August, up from 110.7 bcfd in July. Meanwhile, average gas flows to
the nine major LNG export facilities fell slightly to 17.1 bcfd from 17.2 befd in July, although LNG
demand is showing signs of recovery.




Monthly Yearly Q3 Forecast
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S/MMBtu
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NYMEX Settlements: 2018 - 2026

lan
52.738
53.642
52.158
52.467
54.024
54.709
52.619
$3.514
$4.687

Feb
$3.631
§2.950
S1.877
52.760
56.265
$3.109
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53.535
S7.460
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$1.821
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52.713
$1.634
52.586
$5.336
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51.575
$3.950
$3.095

S)‘.H)‘l
52.566
51.794
$2.925
$7.267
$2.117
51.614
$3.170
$2.559

Jun
$52.875
52633
$1.722
$2.984
58.908
$2.181
52.493
$3.204
S31.040

Jul
$2.996
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$1.495
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$3.261
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$2.141
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52.597
52.996
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$5.186
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$2.346
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Natural Gas Forecast

« Natural gas is a key global energy commodity and a major component of electricity generation, heating,
and industrial activity. Its prices are closely monitored due to their impact on energy costs, economic
activity, and seasonal demand patterns. Natural gas futures in the United States are based on delivery at
the Henry Hub in Louisiana, a central distribution point connected to an extensive network of interstate
and intrastate pipelines supplying gas from major producing regions. Each contract is traded in units of
10,000 million British thermal units (mmBtu). Natural gas accounts for a significant share of U.S. energy
consumption, with the United States being the world’s largest producer, followed by Russia. In recent
years, the U.S. has also become the leading exporter of liquefied natural gas (LNG), supported by strong
global demand and shifting supply dynamics. Natural gas prices displayed on Trading Economics are
based on over-the-counter (OTC) and contract for difference (CFD) financial instruments and are
intended to provide a general market reference only. These prices do not represent official benchmark
prices. The data is supplied by a third party and, while efforts are made to ensure its reliability, Trading
Economics does not verify the data and makes no representations or warranties.
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Natural Gas Forecast

Daily Change Yearly Q3 Forecast
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Natural Gas Forward Curve
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Market expectations of prices

This chart shows how contract prices change across maturities, helping you gauge market expectations, potential future prices, and related
rizks — making it easier to dacide whether buying now is reasonabls.
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Home Heating Oil

US heating oil prices remained around $4.30 a gallon, more than 80% higher than a year ago, as supplies
fell to their lowest seasonal level on record. US distillate inventories, which include diesel and heating oill,
fell to 103.4 million barrels in the week ending August 21, the lowest level recorded for this time of year
since comparable data began in the early 1980s. The situation is particularly concerning as demand
typically rises in the autumn, driven by winter heating, Northern Hemisphere harvests and Southern
Hemisphere planting. The Iran war has disrupted refined-fuel flows through the Strait of Hormuz, while
Russia’s suspension of diesel exports and ongoing Ukrainian attacks on refineries are further tightening
global availability. US refiners are benefiting from exceptionally strong demand, with diesel refining margins
reaching record levels and exports rising sharply. However, increased US shipments remain insufficient to

offset the global supply shortfall.
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Home Heating Oil

Daily Change Monthly (3 Forecast
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Home Heating Oil Forecast

Heating Oil rose to 4.28 USD/Gal on August 31, 2026, up 0.67% from the previous day. Over the past
month, Heating Qil's price has risen 10.33%, and is up 85.17% compared to the same time last year,
according to trading on a contract for difference (CFD) that tracks the benchmark market for this
commodity. Heating oil is expected to trade at 4.42 USD/GAL by the end of this quarter, according to
Trading Economics global macro models and analysts’ expectations. Looking forward, we estimate it to

trade at 5.20 in 12 months time.
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Home Heating Oil Forecast

Daily Change IMonthly (3 Forecast
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Home Heating Oil Futures Curve
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Market expectations of prices

This chart shows how contract prices change across maturities, helping you gauge market expectations, potential future prices, and related
rizks — making it easier to decide whether buying now is reasonable.
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WTI (West Texas Intermediate) Crude oil

Actual Daily Change Maonthly Yearly Q3 Forecast
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WTI Crude Forecast

Crude Qil rose to 84.36 USD/Bbl on August 31, 2026, up 1.15% from the previous day. Over the past
month, Crude Oil's price has risen 5.00% and is up 30.52% compared to the same time last year,
according to trading on a contract for difference (CFD) that tracks the benchmark market for this
commodity. Crude Qil is expected to trade at 84.78 USD/BBL by the end of this quarter, according to
Trading Economics global macro models and analysts' expectations. Looking forward, we estimate it to
trade at 99.54 in 12 months time.
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WTI Crude Oil Forecast

Actual Daily Change Monthly Yearly Q3 Forecast
84.4179 84.778
@ B p Gy Export L3

Crude Oil WTI (USD/Bbl) 84.338 +38.458 (+83.82%) 10Y

120
100
80
i 60
40
20
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 &

oY 10Y  25Y Al




WTI Light Crude Oil Futures Curve
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Market expectations of prices

This chart shows how contract prices change acrozs maturities, helping you gauge market expectations, potential future prices, and related
rizks — making it easier to decide whether buying now is reasonable.
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Propane Gas

Propane rose to 0.73 USD/Gal on August 28, 2026, up 1.57% from the previous day. Over the past month,
Propane's price has fallen 0.06%, but it is still 5.82% higher than a year ago, according to trading on a
contract for difference (CFD) that tracks the benchmark market for this commodity.
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Propane Gas

Daily Change Q3 Forecast
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Propane Futures Curve
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Market expectations of prices

This chart shows how contract prices change across maturities, helping you gauge market expectations, potential future prices, and related
rizks — making it easier to decide whether buying now is reasonabls.
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Questions?

Joe Taylor
j.taylor@innovationenergygroup.net
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